
  

 

Your Journey Towards Financial Independence Begins Here

 
GWM Monthly Minute - August 2023

Economic and Market Update

Financial markets are reflecting a careful balance of optimism and caution amid a fast-
evolving global economic backdrop. For the year, US Stocks (Russell 3000) are up
7.9% and Developed International Stocks (MSCI ACWI ex-US) are up 17.2%. The
Total US Bond market (Bloomberg Agg. Bond) is up 3.8%.

Markets are positive across the board supported by momentum from easing trade
concerns, solid and stable corporate earnings, and steady central bank policy. The
combination of slowing inflation, a stable labor market, and strong fundamentals, have
helped to offset major economic headwinds by way of trade uncertainty and
heightened geopolitical risks.

While market direction has been positive in 2025 overall, there are a number of
prevailing risks we are tracking. These include the potential challenge to economic
growth from tariff policy, the geopolitical climate, and the path of Fed policy.

The Fed has been steadfast in holding the Federal Funds Rate in the range of 4.25%
to 4.5%. Fed Chairman Powell's remarks after the July meeting indicated a balanced
labor market, low unemployment, and inflation that remains above target. The Fed
continues to be conservative in their projected path of potential rate cuts, despite
pressure from the administration. The current consensus from economists is a likely
rate cut of 25 basis points in September, with the potential for additional cuts before
year-end.

Market Index Performance - as of July 31, 2025
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Strategy Corner - 529 Savings Plans for College

College is one of the biggest expenses people face in their lifetime. 529 savings plans were
created to help parents, future students, friends, and family save money in a tax-qualified
account for a named beneficiary. When the beneficiary reaches college age, the balance in a
529 account can be directed towards eligible college expenses, like tuition, fees, room &
board, books, and supplies. The greatest value of a 529 savings plan is the ability to invest in
an account where earnings grow tax-deferred with no future taxation if funds are used to
support qualified education expenses. Here are some basics for 529 college savings:

Opening an Account: 529 accounts can be opened by any individual (parent, grandparent,
etc.) to save for a specific beneficiary (child). Accounts are opened through state-sponsored
programs and participants can choose any state plan for savings.

Investments: Participants choose from a menu of investment options, including age-based
and risk-based models.

Taxation: All earnings grow tax-deferred and qualified distributions are federal income tax-
free.

Elementary & Secondary Education: 529 account distributions can support up to $10K/year
towards tuition.

College & Graduate Education: 529 account distributions can support any qualified education
expense with no annual maximum.

Portability: Individual 529 savings plans can be transferred from one beneficiary to another
eligible member of the family.

Contribution and Income Limits: Contribution limits vary by state, and some states do not limit
contributions at all. There are no income limits for contributions.

Tax-Free Rollover from 529 Plan to Roth IRA  - After 15 years, 529 plan assets can be rolled
into a Roth IRA for the beneficiary. The rollover is subject to annual Roth contribution limits
(currently $7.0K/year) and an aggregate lifetime limit of $35K.

Let us know if now is a good time to discuss 529 savings plans for the benefit of kids or
grandkids.
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This newsletter contains general information that is not suitable for everyone. The information contained herein should not be construed as personalized investment

advice. Past performance is no guarantee of future results. There is no guarantee that the views and opinions expressed in this newsletter will come to

pass. Investing in the stock market involves gains and losses and may not be suitable for all investors. Information presented herein is subject to change without

notice and should not be considered as a solicitation to buy or sell any security. We are neither your attorneys nor your accountants and no portion of this material

should be interpreted by you as legal, accounting or tax advice. We recommend that you seek the advice of a qualified attorney and accountant.

Greene Wealth Management (“GWM”) is an SEC registered investment adviser with its principal place of business in the State of Washington. GWM and its

representatives are in compliance with the current registration and notice filing requirements imposed upon registered investment advisers by those states in which

GWM maintains clients. GWM may only transact business in those states in which it is registered/notice filed or qualifies for an exemption or exclusion from

registration/notice filing requirements. This newsletter is limited to the dissemination of general information pertaining to its investment advisory services. Any

subsequent, direct communication by GWM with a prospective client shall be conducted by a representative that is either registered or qualifies for an exemption or

exclusion from registration in the state where the prospective client resides. For information pertaining to the registration status of GWM, please contact GWM or

refer to the Investment Adviser Public Disclosure web site (www.adviserinfo.sec.gov). 

The information set forth herein has been obtained or derived from sources believed by GMW to be reliable. However, GWM does not make any representation or

warranty, express or implied, as to the information's accuracy or completeness, nor does GWM recommend that the information set forth herein serve as the basis

of any investment decision. No portion of this writing is to be interpreted as a testimonial or endorsement of GWM's investment advisory services and it is not known

whether the clients referenced approve of GWM or its services.

Indices are unmanaged. Any reference to a market index is included for illustrative purposes only as it is not possible to directly invest in an index. The figures for

each index reflect the reinvestment of dividends, as applicable, but do not reflect the deduction of any fees or expenses, or the deduction of an investment

management fee, the incurrence of which would reduce returns. It should not be assumed that your account performance or the volatility of any securities held in

your account will correspond directly to any comparative benchmark index. Bonds and fixed income investing involves interest rate risk. When interest rates rise,

bond prices generally fall.

For additional information about GWM, including fees and services, send for our disclosure statement as set forth on Form ADV from GWM using the contact

information herein. Please read the disclosure statement carefully before you invest or send money.
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